INDEPENDENT AUDITOR’S REPORT
To the Members of Farmers City International Private Limited

Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of Farmers City International Private
Limited (“the Company*), which comprise the Balance Sheet as at March 31, 2024, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year then ended, and notes to the Ind AS financial statements including
a summary of material accounting policies and other explanatory information (hereinafter referred to

as (“Ind AS financial statements”)

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 ("the
Act”) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including the Indian Accounting Standards (“Ind AS") prescribed under
section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
of the state of affairs of the Company as at March 31, 2024 its profit (including other comprehensive
income), its changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Ind AS Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ("ICAI") together with the ethical requirements that are relevant to our audit of the
Ind AS financial statements under the provisions of the Act and Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Fthics, We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the Ind AS financial statements,

Responsibilities of Management and Those Charged with Governance for the Ind AS Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Ind AS financial statements that give a true and fair view of the
financial position, financial performance (including other comprehensive income), changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including Ind AS prescribed under section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safequarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
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preparation and presentation of the Ind AS financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of this Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of

such controls.

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Ind AS financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the

Company to cease to continue as a going concern.



«  Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Other Matter

The audit of financial statements for the year ended March 31, 2023, was carried out and reported
by PRPA & Co. LLP, Chartered Accountants vide their unmodified audit report dated 1 August 2023,
whose report has been furnished to us by the management and which has been relied upon by us
for the purpose of our audit of the financial statements.

Report on Other Legal and Regulatory Requirements

(1) As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of india in terms of section 143(11) of the Act, we report in “Annexure A", a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(2) As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. Except for the possible effects of the matter described below in the point h (vi) of our report,
in our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this report are
in agreement with the books of account;

d. In our opinion, the aforesaid Ind AS financial statements comply with the Ind AS prescribed under
section 133 of the Act;

e. On the basis of the written representations received from the directors as on March 31, 2024, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2024 from being appointed as a director in terms of section 164(2) of the Act;

f. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure 2;



g. In our opinion and to the best of our information and according to the explanations given to us,
the Company being a private company, section 197 of the Act related to the managerial

remuneration is not applicable;

h. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial position.

(i) The Company did not have any long-term contracts including derivative contracts. Hence, the
question of any material foreseeable losses does not arise;

(iii) There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

(iv) (a) The Management has represented that, to the best of its knowledge and belief, as
disclosed in the Ind AS Financial Statements, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(iv) (b) The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the Ind AS Financial Statements, no funds have been received by the Company
from any person(s) or entity(ies), including foreign entities ("Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(iv) {c) Based on the audit procedures that are considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under (a) and (b) above contain any material misstatement.

(v} The Company has not declared nor paid any dividend during the year. Hence, reporting the
compliance with section 123 of the Act is not applicable.



(vi) Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2024
which did not have a feature of recording audit trail (edit log) facility throughout the year for
all relevant transactions recorded in the software.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of
audit trail as per the statutory requirements for record retention is not applicable for the financial

year ended March 31, 2024.

For NKSC & Co.
Chartered Accountants
ICAI Firm Registration No.: 020076N

A0 &N\
S
Priya‘n‘(("Goyal | o '
Partner A2\
Membership No.: 52 14986
UDIN No.

Place: New Delhi
Date: 27 August 2024
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ANNEXURE 1 TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section in the
Independent Auditor's Report of even date to the members of Farmers City International Private
Limited (“the Company”) on the Ind AS Financial Statements for the year ended 31 March 2024]

Based on the audit procedures performed for the purpose of reporting a true and fair view on the Ind
AS financial statements of the Company and taking into consideration the information, explanations
and written representation given to us by the management and the books of account and other records
examined by us in the normal course of audit, we report that:

(3) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(a) (B) The Company has maintained proper records showing full particulars of Intangible Assets.

(b) During the year, the Property, Plant and Equipment of the Company have been physically
verified by the management and no material discrepancies were noticed on such verification. In our
opinion, the frequency of verification is reasonable having regard to the size of the Company and
the nature of its assets.

(c) The Company does not have any immovable property and accordingly, reporting under clause
(i)(c) of paragraph 3 of the Order is not applicable.

(d) The Company has not revalued its Property, Plant and Equipment during the year. Accordingly,
reporting under clause (i)(d) of paragraph 3 of the Order is not applicable.

(e) No proceedings have been initiated or are pending against the Company as at March 31, 2024
for holding any benami property under the Prohibition of Benami Property Transactions Act, 1988
and rules made thereunder.

(i) (3) The management has conducted physical verification of inventory at reasonable intervals

during the year. In our opinion, the coverage and procedure of such verification by the
management is appropriate.

{(b) The Company has not obtained any sanctioned working capital limit during the year, ff?m
banks and/or financial institutions, on the basis of security of current assets. Therefore, reporting
under dause (ii)(b) of paragraph 3 of the Order is not applicable.

(ii1) During the year, the Company has not made investments in, provided any guarantee or security

or granted any loans or advances in the nature of loans, secured or unsecured, to companil_?_s',
firms, Limited Liability Partnerships or any other parties. Accordingly, reporting under clause (i)
of paragraph 3 of the Order is not applicable.

(iv) The provisions of section 185 of the Act are not applicable as it is a Private Company. Further,

the Company has complied with the provisions of section 186 of the Act.




(v}

(vi)

(vii)

(viii)

{ix)
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In our opinion, the Company has not accepted any deposits or amounts which are deemed to
be deposits. Accordingly, reporting under clause (v) of paragraph 3 of the Order is not
applicable.

The Central Government has not prescribed the maintenance of cost records for any of the
products of the Company under sub-section (1) of section 148 of the Act and the rules framed

there under.

(a) The Company is generally regular in depositing with appropriate authorities, undisputed
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statutory dues including Goods and Services tax (GST), provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other material statutory dues applicable to it and there have been slight delays in

a few cases.

No undisputed amounts payable in respect of provident fund, employees’ state insurance,
income tax, GST, customs duty, cess and any other material statutory dues applicable to it, were
outstanding, at the year end, for a period of more than six months from the date they became

payable, except as follows:

Statement of Arrears of Statutory Dues Outstanding for More than Six Months

Name of | Nature of | Amount | Period to which | Due Date | Date of
the statute | the dues (Rs. In the amount Payment
Lacs) relates
“Income Tax | Advance 392 FY 2023-24 15 | Notpaid
Act, 1961 Tax September
2023 |
Finance Goods & 046 FY 2022-23 Various Not paid
Act, 2016 Service Tax | |

According to the information and explanations given to us, there are no dues with respect to
provident fund, employees’ state insurance, income tax, GST, sales tax, service tax, value added
tax, customs duty, excise duty and cess, which have not been deposited on account of any

dispute.

We have not come across any transaction which were previously not recorded in the books of
account of the Company that have been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961.

(a) The Company has not taken any loans or other borrowings from any bank or financial
institution. Accordingly, reporting under clause (ix) of paragraph 3 of the Order is not applicable.

(a The Company has not raised money by way of initial public issue offer / further public offer

(including debt instruments) during the year. Therefore, reporting under clause (x)(a) of
paragraph 3 of the Order is not applicable.

rl?;marks, i
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(b) The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year. Therefore,
reporting under clause (x)(b) of paragraph 3 of the Order is not applicable.

(xi) (a) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of fraud
by the Company nor any fraud on the Company has been noticed or reported during the year,
nor have we been informed of any such instance by the management.

(b) No report under section 143(12) of the Act has been filed with the Central Government by the
auditors of the Company in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014, during the year or upto the date of this report.

c) Though establishment of vigil mechanism is not mandated by the Act or by SEBI LODR
Regulations and as represented to us by the management, there are no whistle blower
complaints received by the Company during the year and upto the date of this report.

(xii) In our opinion, the Company is not a Nidhi Company. Therefore, reporting under clause (xii) of
paragraph 3 of the Order is not applicable.

(xiii) All transactions entered into by the Company with the related parties are in compliance with
section 188 of the Act, where applicable, and the details have been disclosed in the financial
statements as required by the applicable accounting standards. Since the Company is a private
limited company, the provisions of section 177 of the Act are not applicable.

(xiv) (a) In our opinion, the Company does not have an internal audit system and is not required to have
an internal audit system as per the provisions of the Act. Hence, reporting under clause (xiv) of

paragraph 3 of the Order is not applicable.

(xv) The Company has not entered into any non-cash transactions with its directors or persons
connected with them during the year and hence, provisions of section 192 of the Act are not

applicable to the Company.

(xvi) (a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934. Therefore, reporting under clause (xvi)(a) and (b) of paragraph 3 of the Order are not

applicable.

(xvii) The Company has not incurred cash losses in the current and the immediately preceding
financial year.

{xviii) There has been resignation of the statutory auditors during the year, however, no issues,
objections or concerns were raised by the outgoing auditors.



{xix)
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On the basis of the finandial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the Ind AS financial
statements and our knowledge of the Board of Directors and management plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our
attention, which cause us to believe that any material uncertainty exists as on the date of this
audit report and that the Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when they
fall due.

The provisions of section 135 of the Act are not applicable to the Company. Hence, reporting
under clause (xx) of paragraph 3 of the Order is not applicable.

For NKSC & Co.

Privank Goyal

Partner

glace: New Delhi
ate: 27 August 2024

p————



Annexure 2 to the Independent Auditor’s Report

[Referred to in paragraph 3 under ‘Report on Other Legal and Regulatory Requirements’ in the Independent
Auditor's Report of even date to the members of Farmers City International Private Limited on the
Standalone Ind AS financial statements for the year ended March 31, 2024]

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of Farmers City International
Private Limited (“the Company”) as of March 31, 2024 in conjunction with our audit of the Standalone

Ind AS financial statements of the Company for the year ended on that date.
Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI"). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable

financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing
specified under section 143(10) of the Act to the extent applicable to an audit of internal financial controls,
both issued by the ICAL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls

operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on the Company's internal financial controls system over financial reporting.
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Farmer .
(€IN; u:nc ity International Private Limited
820HR2019pTC081124)

Bala
P //a,':: Sheet as at March 31, 2024
) .
nts are ¥ jp lacs, unfess stated otherwise)

ASSETS
Non-current assets

Propert
Y. plant & equi

. ui
Intangible assets R P

D
Ote:'erred tax assets (nat)
er Non-cyrrent assets

Current assets
Inventories

Financial assets
Tr .
ade receivablag

Cash

o, aftnd cash equivalents
o T financial assets

ther CUrrent assets

Total AsSets

Equity an
d Liakilia:
Equity iabilities

Equity share capital
Other fquity

Liabilitieg
'Surrer?t Iiabilities
Inancial liabilities
Borrowings
Trtade Payables
- total oyt i
standing dues to micro and small enterprises; and

- total o
Utstand; i i
enterprises ing dues of creditors other than micro and smail

Oth i
o er financial liabilities
o CuUrrent liabilities
nt tay liabilities (net)

Total s
EQuity and Liabilities

Summ
aAry of ;
material accounting policies

Note

awn b ow

10
11

12
13

14
15

16
17
18

2

As at As at As at
March 31, 2024 March 31,2023 April 1, 2022
8.64 15.79 2211
044 072 196
291 1.48 0.34
- 0.20 0.25
11.99 18.19 24,66
- - 0.22
204.75 55.81 27.96
142 1.70 2.18
1.16 1.16 -
- 0.60
207.33 58.67 30.96
219.32 76.86 55.62
417 4.17 1.00
69.36 41.79 4.86
73.53 45.96 5.86
5.18 5.18 3.18
129.32 1645 42.81
0.49 0.83 355
2.08 0.46 0.22
872 798 -
145.79 30.90 49.76
145.79 30.90 49.76
219.32 76.86 55.62

The acce
Mpanyi i m
Ying notes form an integral part of these standalone financial statements.

For NKscC & Co

Chartereg
ACCQun p
ICAl FRINI: 020076':ant_

Partner
Membersh<
ip No.: 521985
) 98
UDIN: 245219863KFKW;458

New Delky;
Date: 277 ~Aug-2024

.
¢ or EARNERS oy

For and on behalf of the Board of Directors of

Farmers City International Private Limited

onALPVE D
For FARHERS, GTY INTERNATIONAL PVT. LTD.

Deep
Director
DIN: 03223134

Gurugram
Date: 27-Aug-2024

Directo

Aditya
Director
DIN: 07061033

Gurugram
Date: 27-Aug-2024




Farmers City International Private Limited

(CIN: U01820HR2019PTC081124)

Statement of profit and loss for the year ended March 31, 2024
(Al amounts are 7 in lacs, unless stated otherwise)

Note
Income
Revenue from operations
: 19
Other income 20
Total Income
Expenses
Cost of Services 21
Purchases of stock-in-trade 2
E_mp|0yee benefit expense -
Finance costs
i  cc 24
Preciation and amortisation expense 25
Oth :
©r expenses 26
Total Expenses
Profit befare exceptional items and tax
Less: Exceptional items 2
Profit bafore tax
Tax expenses
Current ¢
Incol = §
Me tax for earlier years
Deferreq 3 9
tax charge/(benefit) 34
Profit after tax
IC:ther €omprehensive income
ems that will not be reclassified to profit or loss
~ Remeasurement of equity instruments
~ Remeasurement of defined benefit plans
- Income tax relating to these items 34
Total €omprehensive income
EBam_"\gs per equity share {in ¥):
“Pasic and diluted earnings per share 27
2

Summ i i ici
ary of material accounting policies

The ac i :
COmpanying notes form an integral part of these standalone financial statemants.

For NKSC g Co. —=

Partner

Membersl-!ip No.: 521986
UDIN: 245219863KFKW]1458

New Dielhi
Date: 27-Aug-2024

For the year ended
March 31, 2024

For the year ended
March 31, 2023

162.83 5459
) 21.68
162.83 76.27
80.85 18.38
3542 244
N 16.19
145 Al
741 777
0.29 0.7
125.42 45.69
37.41 30.58
37.41 058
11.26 8.97
B 1.65
{1.42) 1.14)
9.84 9.48
2757 21.10
27.57 21.10
56.17 50.64

For and on behalf of the Board of Directors of
Farmers City International Private Limited

ep
Director
DIN: 03223134

Director

Gurugram
Cate: 27-Aug-2024

M

Director
DIN; 07061033

Gurugram
Date: 27-Aug-2024

Directo,-



Farmers City International Private Limited

(CIN: U0T820HR2019PTC081124)

Statement of cash flows for the year ended March 31, 2024
(Al amounts are ¥ in lacs, unless stated otherwise)

Cash flow from operating activities

For the year ended
March 31, 2024

For the year ended
March 31, 2023

Profit before tax 37.41 46.41
Adjustments to reconcile profit before tax to cash generated from
operating activities
Depreciation and amortisation expense 741 77
Liabilities no longer required written back - 2168
Finance costs 145 012
Operating profit before working capital changes 46.27 75.98
Adjustments for (increase)/decrease in operating assets
Inventories - 0.22
Trade receivables (148.94) (49.53)
Other financial assets - (1.16)
Other non-financial assets 0.20 0.65
Adjustments for increase/(decrease) in operating liabilities
Trade payables 112.87 (26.36)
Other financial liabilities (0.34) 2.72)
Other non-financial liabilities 1.62 0.24
Cash generated from/(used in) operations 11.68 (2.68)
Less: Income tax paid {net of refunds) (10.53) (2.64)
Net cash flow generated from/(used in) operating activities (A) 1.15 (5.32)
Cash flows from investing activities
Proceeds from/(payments fer) PPE, intangible assets 0.02 0.21)
Net cash flow from investing activities (B) 0.02 (0.21)
Cash flows from financing activities
Proceeds from/(payments for) borrowings - 2.00
Issue of equity shares - 317
Finance costs (1.45) (0.12)
Net cash inflow from/{used in) financing activities (C) (1.45) 5.05
Net increase (decrease) in cash and cash equivalents (A+B+C) (0.28) (0.48)
Cash and cash equivalents at the beginning of the year 1.70 218
1.42 1.70

Cash and cash equivalents at the end of the year

...Continued on next page




Farmers City International Private Limited

(CIN: U01820HR2019PTC081124)

Statement of cash flows for the year ended March 31, 2024
(Al amounts are ¥ in lacs, unless stated otherwise)

- Continued from previous page

Notes to Statement of cash flows:

(i) Components of cash and bank balances (refer note 9)

Cash and cash equivalents
Cash and bank balances at end of the year

As at As at
March 31, 2024 March 31, 2023
142 1.70
1.42 1.70

{ii} The above Cash Flow Statement has been prepared in accordance with the "Indirect Method" as set out in the Ind AS - 7 on "Cash

Flow Statements” specified under Section 133 of the Companies Act, 2013.

(iii) The above statement of cash flows should be read in conjuction with the accompanying notes 1 to 50.

For NKSC & Co.
Chartered Accountants 7 N
ICAI FRN; 020076N %)

Pri oyal
Partner —
Membership No.: 521986

UDIN: 24521986BKFKW) 1458

New Delhi
Date: 27-Aug-2024

For and eon behalf of the Board of Directors of
Farmers City International Private Limited

v’

:

Dedpt™ -
tractor

DIN: 03223134

Gurugram
Date: 27-Aug-2024

W

Aditya
Director
DIN: 07061033

Gurugram
Date: 27-Aug-2024



Farmers City International Private Limited

(CIN: U01820HR2019PTC081124)
Statement of changes in equity for the year ended March 31, 2024

2l amounts are ¥ in lacs, unless stated otherwise)

A. Equity share capital

Balance as at April 1, 2022 (L
Change ip equity share capital during 2022-23

Balance a5 at March 31, 2023 1.00
Change in equity share capital during 2023-24 -
Balance as at March 31, 2024 180
B. Other equity

e S

b articntnn Retained Securities

earnings premium Total

Balance as at April 1, 2022 4.86 - A.86
Profit for the year 2110 - 2110
Additiong during the year - 15.83 AEE 2]
Other Comprehensive income - _ -
Tax impact on above - , -
Balance as at March 31, 2023 25.96 1583 AL
Profit for the year 2757 - 21.57
Other Cemprehensive income - -
E)‘im\l:’au:t on above - = .
Balance as at March 31, 2024 53.53 1583 Ll

The a . )
bova statement of changes in equity should be read in conjuction with the accompanying notes 1 to 50.

For and on behalf of the Board of Directors of
Farmers City International Private Limited

For NKS¢ & Co.
Chartered Accountants
ICAI FRIN: 020076N

. LD . '
For FARMERS C(TY INTERNATIONAL PVT.LID: po ) prips 17y INTERNATIONAL PV, LTD.

”

::’tne Goyal e Eﬁwﬁ;/—a Aditya
’ - ~ Director Director Director
Director

Memb ;
eMbership No.: 521986 DIN: 03223134 DIN: 07061033

UDIN: 24521986BKFKW)1458

Gurugram

Gurugram
Date: 27-Aug-202¢

New De|h;j
Date: 27-Aug-2024

Date: 27-Aug-2024
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Farmers City International Private Limited
Summary of material accounting policies and explanatory information on the Ind AS Financial
Statements for the year ended 31 March 2024

(iii) Revenue

Revenue is recognised upon transfer of control of promised product or services to customer in an
amount that reflect the consideration which the Company expects to receive in exchange for those
product or services at the fair value of the consideration received or receivable, which is generally the

transaction price, net of any taxes/duties and discounts.
The Company earns revenue from training business.

Revenue from services

Revenue in respect of training programme received from institutions is recognised in the statement of
profit and loss over the service period in proportion to the stage of completion of the services at the
reporting date. The stage of completion is assessed by reference to the curriculum. Fee is recorded at
invoice value, net of discounts and taxes, if any. The revenue from time and material contracts is

recognised at the amount to which the Company has right to invoice.

If the services rendered by the Company exceed the payment, a contract asset is recognised. If th.e
payment exceed the services rendered, a contract liability is recognised. Revenue from training Is

recognised over the service period of delivery.

Performance obligation;

The performance obligation provides the aggregate amount of the transaction price yet to be
recognised as at the end of the reporting period and an explanation as to when the Company expects

to recognize these amounts in revenue.

Trade receivables

A receivable represents the Company's right to an amount of consideration that is unconditional (i.e.
only the passage of time is required before payment of the consideration is due).

{mpairment of Trade Receivable

The Company measures the Expected Credit Loss (“ECL") associated with its assets based on historical
trends, industry practices and the general business environment in which it operates. The impairment
methodology applied depends on whether there has been a significant increase in credit risk. ECL
impairment loss allowance (or reversal) recognised during the period is recognised as income/ expense
in the Statement of Profit and Loss under the head ‘other expenses.

A contract liability is the obligation to transfer goods or services to a customer for which the Company
has received consideration (or an amount of consideration is due) from the customer. Amounts billed
and recejved or recoverable prior to the reporting date for services and such services or part of such
services are to be performed after the reporting date are recorded as contract liabilities as per the
provisions of the Ind AS-115 and shown in other current liabilities.

Rental income

@Hit or loss on a straight-line basis over the term of the lease except w
t8 Wicrease in line with expected general inflation.




Farmers City International Private Limited
Summary of material accounting policies and explanatory information on the Ind AS Financial
Statements for the year ended 31 March 2024

Interest income

Interest income on time deposits and inter corporate loans is recognised using the effective interest

method.

The ‘effective interest rate’ is the rate that exactly discounts estimated future cash payments or
receipts through the expected life of the financial instrument to the gross carrying amount of the financial

asset.

Dividend income is recognised in profit and loss on the date on which the Company’s right to

receive payment is established.

Other income

Other income other than above like rewards and recoveries are recognised on accrual basis.

(iv)  Inventories

Inventaries comprising of traded goods are measured at the lower of cost and net realisable value. The
cost of inventories is computed on First in First Out (FIFO) basis formula.

The Cost comprises all costs of purchases and other costs incurred in bringing the inventory to their
present location and condition. Net realisable value is the estimated selling price in the ordinary course
of business less estimated costs necessary to make the sale. The comparison of cost and net realisable

value is made on an item-by-item basis.

(v)  Property, plant and Equipment Measurement at recognition:

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated

impairment losses, if any.

Cost comprises the purchase price, borrowing costs if capitalisation criteria are met and any directly
attributable cost of bringing the asset to its working condition for the intended use. Any trade discounts
and rebates are deducted in arriving at the purchase price. The cost of an item of property, plant and

equipment shall be recognised as an asset if, and only if:
a) it is probable that future economic benefits associated with the item will flow to the entity; and

b) the cost of the item can be measured reliably.

Property, plant and equipment under construction are disclosed as capital work-in-progress. Cost of
construction that relate directly to specific property, plant and equipment and that are attributable to
construction activity in general are included in capital work-in-progress.

Subsequent expenditure related to an item of property, plant and equipment is added to its book value
‘reaged the future benefits from the existing asset beyond its previously assessed stan of
other expenses on existing assets, including day-to-day repair and mg@&eﬁk N

ﬁ' diture any .c»t of replacmg parts, are charged to the Statement of Profit and Loss fg?'fhe perlc)ﬂic \
z @""Tm |




Farmers City International Private Limited
Summary of material accounting policies and explanatory information on the Ind AS Financial
Statements for the year ended 31 March 2024

Depreciation

Depreciation is calculated on cost of items of property, plant and equipment less their estimated
residual value over their useful life using straight line method and is recognised in the statement of

profit and loss.

The estimated useful lives of items of property, plant and equipment for the current and comparative
periods are as under and the same are equal to lives specified as per schedule |l of the Act.

'_Property, plant and equipment | Useful lives (in years) |

' Furniture and fixtures !I 8-10

| Plant and machinery | 15

| Office equipment | 5

 Vehicle _l 8-10

| Computer equipment 3

 Software | 6 |

Based on technical evaluation and consequent advice, the management believes that its estimates of
useful lives as given above best represent the period over which management expects to use these

assets.
Depreciation on addition to property, plant and equipment is provided on pro-rata basis from the date

the assets are ready for intended use. Depreciation on sale/discard from property, plant and equipment
is provided for up to the date of sale, deduction or discard of property, plant and equipment as the case

may be.

Depreciation method, useful lives and residual values are reviewed at each financial year-end, and

changes, if any, are accounted for prospectively.

The residual values, useful lives and method of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

Reclassification to investment property

When the use of a property changes from owner-occupied to investment property, the property is
reclassified as investment property at its carrying amount on the date of reclassification.

Capital Advances

Advances paid towards acquisition of property, plant and equipment outstanding at each reporting date

is classified as capital advances.

Derecognition:

An item of property, plant and equipment and any significant part initially recognised is de-recognised
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or
loss arising on de-recognition of the asset (calculated as the difference between the net disposal
agount of security deposit adjusted and the carrying amount of the asset) i Igﬁb.(}éﬁe

proc-Dd—‘; /
the - t@‘\?roﬁt and Loss when the asset is de-recognised. / \_\\Q/ﬁ-\ % \
\_ (U{ CQ"” a%)

/5]
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Farmers City International Private Limited
Summary of material accounting policies and explanatory information on the Ind AS Financial
Statements for the year ended 31 March 2024

(vi)

(vii)

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible
assets acquired in a business combination is their fair value at the date of acquisition. Following initial
recognition, intangible assets are carried at cost less any accumulated amortisation and accumulated

impairment losses, if any.

Income taxes

Tax expense is the aggregate amount included in the determination of profit or loss for the period in
respect of current tax and deferred tax.

Current income tax

Current income tax is measured at the amount expected to be paid to the tax authorities in accordance
with the Income-tax Act, 1961 and rules thereunder. Current income tax assets and liabilities are
measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates
and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date. Current income tax relating to items recognised outside profit or loss is recognised

outside profit or loss (either in OCl or in equity).

Current tax items are recognised in correlation to the underlying transaction either in OCl or directly in
equity. Management periodically evaluates positions taken in the tax returns with respect to situations
in which applicable tax regulations are subject to interpretation and establishes provisions where

appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of
assets and liabilities and their book bases. Deferred tax liabilities are recognised for all temporary
differences, the carry forward of unused tax credits and any unused tax losses. Deferred tax assets are
recognised to the extent that it is probable that taxable profit will be available against which the
deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can
be utilised. Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in
the year when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have

been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss.
Deferred tax items are recognised in correlation to the underlying transaction either in OCl or directly in

equity.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the
deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date
and are recognised to the extent that it has become probable that future taxable profits will allow the

deferred tax asset to be recovered.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off
current tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity

and the same taxation authority.

e hat the relevant members of the Company will pay normal income t A
gh asset is reviewed at each reporting period end and the adjusfed
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Farmers City International Private Limited
Summary of material accounting policies and explanatory information on the Ind AS Financial
Statements for the year ended 31 March 2024

(viii) Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an
asset’s or cash-generating unit's ("CGU") fair value less costs of disposal and its value in use.

Recoverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or groups of assets.

When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a
pre- tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken

into account.

If no such transactions can be identified, an appropriate valuation model is used. These calculations are
corroborated by valuation multiples, quoted share prices for publicly traded Company’s or other

available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are
prepared separately for each of the Company’s CGUs to which the individual assets are allocated. These
budgets and forecast calculations generally cover a period of five years. For longer periods, a long-term
growth rate is calculated and applied to project future cash flows after the fifth year. To estimate cash
flow projections beyond periods covered by the most recent budgets/forecasts, the Company
extrapolates cash flow projections in the budget using a steady or declining growth rate for subsequent
years, unless an increasing rate can be justified. In any case, this growth rate does not exceed the long-
term average growth rate for the products, industries, or country or countries in which the entity
operates, or for the market in which the asset is used.

Impairment losses, including impairment on inventories, are recognised in the statement of profit and

loss.

An assessment is made at each reporting date to determine whether there is an indication that
previously recognised impairment losses no longer exist or have decreased. If such indication exists, the
Company estimates the asset's or CGU's recoverable amount. A previously recognised impairment loss is
reversed only if there has been a change in the assumptions used to determine the asset's recoverable
amount since the last impairment loss was recognised. The reversal is limited so that the carrying
amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss been recognised for the asset
in prior years. Such reversal is recognised in the statement of profit and loss unless the asset is carried at
arevalued amount, in which case, the reversal is treated as a revaluation increase.

Financial instruments

A finaficial igstrument is any contract that gives rise to a financial asset of one entity and-a.financial

liadl[¥j-6r eqinly instrument of another entity.



Farmers City International Private Limited
Summary of material accounting policies and explanatory information on the Ind AS Financial
Statements for the year ended 31 March 2024

a)

b)

Financial assets

Initial recognition and measurement
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at

fair value through profit or loss ("FVTPL"), transaction costs that are attributable to the acquisition of the

financial asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified as follows:

Financial assets at amortised cost

A ‘financial asset’ is measured at the amortised cost where the asset is held within a business model
whose objective is to hold assets for collecting contractual cash flows; and contractual terms of the asset

give rise to cash flows on specified dates that are solely payments of principal and interest.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
EIR method. Amortised cost is calculated by taking into account any discount or premium on acquisition
and fees or costs that are an integral part of the EIR. The interest income from these financial assets is
included in finance income in the statement of profit and loss. The losses arising from impairment are
recognised in the statement of profit and loss. This category generally applies to trade and other

receivables.

Financial assets at fair value through other comprehensive income

Assets that are held for collection of contractual cashflows and for selling the financial assets, where the
cash flow represent solely payments of principal and interest, are measured at fair value through other
comprehensive income (“FVOCI"). The Company has not designated any financial asset in this category.

Financial asset included within the OCI category are measured initially as well as at each reporting date at
fair value. Fair value movements are recognized in OCI. Interest income is recognized in statement of
profit and loss for debt instruments. On derecognition of the asset, cumulative gain or loss previously
recognized in OCl is reclassified from OCI to statement of profit and loss.

Financial assets at fair value through profit or loss

Fair Value Through Profit or Loss (“FVTPL") is a residual category for financial asset. Any financial asset,
which does not meet the criteria for categorisation as at amortized cost or as FVTOCI, is classified as at

FVTPL.

In addition, the Company may elect to designate a financial asset which otherwise meets amortized cost
or FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates
a measurement or recognition inconsistency (referred to as ‘accounting mismatch’).

Financial assets included within the FVTPL category are measured at fair value with all changes
recognised in the Statement of Profit and Loss. The Company has not designated any financial asset in

this category. -

(.



Farmers City International Private Limited
Summary of material accounting policies and explanatory information on the Ind AS Financial
Statements for the year ended 31 March 2024

d) Equity instruments

Equity investments in Subsidiaries are measured at cost less impairments, if any. All equity investments
in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading and
contingent consideration recognised by an acquirer in a business combination to which Ind AS 103
‘Business Combinations’ applies are Ind AS classified as at FVTPL. Equity instruments included within the
FVTPL category are measured at fair value with all changes recognised in the Statement of Profit and

Loss.

For all other equity instruments, the Company may make an irrevocable election to present in other
comprehensive income subsequent changes in the fair values. The Company makes such election on an
instrument-by-instrument basis. The classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the
instrument, excluding dividends, are recognised in the OCI. There is no recycling of the amounts from
OCl to profit or loss, even on sale of investment. However, the Company may transfer the cumulative gain

or loss within equity

De-recognition

A financial asset is derecognised when the contractual rights to receive cash flows from the asset have
expired or the Company has transferred its rights to receive the contractual cash flows from the asset in a
transaction in which substantially all the risks and rewards of ownership of the asset are transferred.

Financial liabilities
Initial recognition and measurernent

Financial liabilities are classified as measured at amortised cost or fair value through profit and loss.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings
and payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts and derivative financial instruments.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

a} Financial liabilities at FVTPL

Financial liabilities at FVTPL include financial liabilities held for trading and financial liabilities designated
upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for
trading if they are incurred for the purpose of repurchasing in the near term.

This category includes derivative financial instruments entered into by the Company that are not
designated as hedging instruments in hedge relationships as defined by Ind AS 109.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated
as such aithe.injtial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities
desigfiafed at FYTEL, fair value gains/ losses are recognised in the statement of profit asd Joss/except
! gc:rib;!{abh; to changes in own credit risk, which are recognised in OCI. These gairis/losses ark

for/thtyée
nol SubsdiErilly transferred to the statement of profit and loss. C J
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b) Financial liabilities at amortised cost

After initial recognition, financial liabilities designated at amortised costs are subsequently measured at
amortised cost using the EIR method. Gains and losses are recognised in statement of profit and loss
when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The amortisation is included as finance costs in the statement

of profit and loss.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the de-recognition of the original liability and the recognition of a new
liability. The difference in the respective carrying amounts is recognised in the statement of profit and

loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to
settle on a net basis, to realise the assets and settle the liabilities simultaneously

Derivative financial instruments

Derivatives are initially recognised at fair value on the date of executing a derivative contract and are
subsequently remeasured to their fair value at the end of each reporting period. Derivatives are carried
as financial assets when the fair value is positive and as financial liabilities when the fair value is
negative. Changes in the fair value of derivatives that are designated and qualify as fair value hedges are
recognised in the statement of profit and loss immediately, together with any changes in the fair value
of the hedged asset or liability that are attributable to the hedged risk.

Embedded derivatives are separated from host contract and accounted for separately if the host contract
is not a financial asset and certain criteria are met.

(x) Leases

The Company as a lessee

The Company enters into an arrangement for lease of buildings. Such arrangements are generally for a
fixed period but may have extension or termination options. In accordance with ind AS 116 — Leases, at
inception of the contract, the Company assesses whether a contract is, or contains a lease. A lease is
defined as ‘a contract, or part of a contract, that conveys the right to control the use an asset (the
underlying asset) for a period of time in exchange for consideration’.

To assess whether a contract conveys the right to control the use of an identified asset, the Company

assesses whether:

a) Th@\,mpr'a '_"‘a-‘lves the use of an identified asset — this may be specified explicitly or imzticitly, and
shol##l He|physicitly\distinct or represent substantially all of the capacity of a physically dictinet assat i
as' 5 substantive substitution right, then the asset is not identified; @ '
/ / (T |

b) ThBCorﬁpany Mas the right to obtain substantially all of the economic benefits from use & the A_._f;::':i:?‘__-.
throughou® e period of use; and

the| j\f“-_?élp“
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¢} The Company assesses whether it has the right to direct how and for what purpose’ the asset is used
throughout the period of use. At inception or on reassessment of a contract that contains a lease
compoenent, the Company allocates the consideration in the contract to each lease component on the
basis of their relative stand-alone prices. However, for the leases of land and buildings in which it is a
lessee, the Company has elected not to separate non-lease components and account for the lease and

non-lease components as a single lease component.

Measurement and recognition of leases as a lessee

The Company recognizes a right-of-use asset and a lease liability at the lease commencement date. The
right- of-use asset is initially measured at cost, which comprises the initial amount of the lease liability
adjusted for any lease payments made at or before the commencement date, plus any initial direct costs
incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the
underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently measured at cost less any accumulated depreciation,
accumulated impairment losses, if any and adjusted for any re-measurement of the lease liability. The
right-of-use asset is depreciated using the straight-line method from the commencement date over the
shorter of lease term or useful life of right-of-use asset. Right-of-use asset are tested for impairment
whenever there is any indication that their carrying amounts may not be recoverable. Impairment loss, if
any, is recognised in the Statement of Profit and Loss.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be
readily determined, the Company’s incremental borrowing rate. Generally, the Company uses its
incremental borrowing rate as the discount rate.

Lease payments included in the measurement of the lease liability comprise the following:

a) Fixed payments, including in-substance fixed payments;
b) Variable lease payments that depend on an index or a rate, initially measured using the index or rate as

at the commencement date;

c) Amounts expected to be payable under a residual value quarantee; and

d) The exercise price under a purchase option that the Company is reasonably certain to exercise, lease
payments in an optional renewal period if the Company is reasonably certain to exercise an extension
option, and penalties for early termination of a lease unless the Company is reasonably certain not to

terminate early.

The lease liability is measured at amortized cost using the effective interest rate method. It is
remeasured when there is a change in future lease payments arising from a change in an index or rate, if
there is a change in the Company’s estimate of the amount expected to be payable under a residual
value guarantee, or if the Company changes its assessment of whether it will exercise a purchase,
extension or termination option. When the lease liability is remeasured in this way, a corresponding
adjustment is made to the carrying amount of the right-of-use asset, or is recorded in profit or loss if the
carrying amount of the right-of-use asset has been reduced to zero, as the case may be.

The Company presents right-of-use assets that do not meet the definition of investment property and
lease liabilities as a separate line item in the financial statements of the Company.

The Camgany has elected not to apply the requirements of Ind AS 116 - Leases to short-term |eases of
all AGs set £hSY raa\e a lease term of 12 months or less and leases for which the underlying asst Er.is G dow
villge/T |T lea? Sethayments associated with these leases are recognized as an expense on 4 stpaight- lms

,m.‘sm\._lv@ﬁ%lﬁ‘-" dase term. ’ ‘:{'\
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(xi) Employee benefits
Contribution to provident and other funds

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no
obligation, other than the contribution payable to the provident fund. The Company recognises
contribution payable to the provident fund scheme as an expense, when an employee renders the
related service. If the contribution payable to the scheme for service received before the Balance Sheet
date exceeds the contribution already paid, the deficit payable to the scheme is recognised as a liability
after deducting the contribution already paid. If the contribution already paid exceeds the contribution
due for services received before the balance sheet date, then excess is recognised as an asset to the
extent that the pre-payment will lead to, for example, a reduction in future payment or a cash refund.

Gratuity

Gratuity is a defined benefit scheme. The cost of providing benefits under the defined benefit plan is
determined using the projected unit credit method. The Company recognises termination benefit as a
liability and an expense when the Company has a present obligation as a result of past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. If the termination
benefits fall due more than twelve months after the balance sheet date, they are measured at present
value of future cash flows using the discount rate determined by reference to market yields at the

balance sheet date on government bonds.

Re-measurements, comprising actuarial gains and losses, the effect of the asset ceiling, excluding
amounts included in net interest on the net defined benefit liability and the return on plan assets
(excluding amounts included in net interest on the net defined benefit liability), are recognised
immediately in the balance sheet with a corresponding debit or credit to retained earnings through
Other Comprehensive fncome (“OCI"} in the period in which they occur. Re-measurements are not

reclassified to profit or loss in subsequent periods.
Past service costs are recognised in Statement of Profit and Loss on the earlier of:

*  The date of the plan amendment or curtailment, and
* The date that the Company recognises related restructuring cost

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset.

The Company recognises the following changes in the net defined benefit obligation as an expense in the

statement of profit and loss:

* Service costs comprising current service costs, past-service costs, gains and losses on curtailments and

non- routine settlements; and
e Net interest expense or income

Compensated absences

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-
term employee benefit which are computed based on the actuarial valuation using the projected unit
credit methed.at the period end. Actuarial gains/losses are immediately taken to the statement of profit
and Io £& mtfi SteAnt deferred. The Company presents the leave as a current liability in the balanessheet
to he oitent it dgds! not have an unconditional right to defer its settlement for twelve moriths aftér the
ref N’tl;ng tédWihere Company has the unconditional legal and contractual right to defef tig ‘settlemant |
for & pecio ymd fwelve months, the balance is presented as a non-current liability. | d‘\r\
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Accumulated leaves, which is expected to be utilized within the next twelve months, is treated as short-
term employee benefits. The Company measures the expected cost of such absences as the additional
amount that it expects to pay as a result of the unused entitement that has accumulated at the

reporting date.

All other employee benefits payable/available within twelve months of rendering the service are
classified as short-term employee benefits. Benefits such as salaries, wages, bonus, etc. are recognised
in the statement of profit and loss in the period in which the employee renders the related service.

(xii) Cash and cash equivalents

Cash and cash equivalent in the Balance Sheet comprise cash at banks and on hand, cheques on hand
and short-term deposits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value. For the purpose of the statement of cash flows, cash and cash
equivalents consist of cash and short-term deposits, as defined above.

(xiii)  Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker.

In accordance with Ind AS 108 — Operating Segments, the operating segments used to present segment
information are identified on the basis of internal reports used by the Company’s Management to
allocate resources to the segments and assess their performance.

Segment profit is used to measure performance as management believes that such information is the
most relevant in evaluating the results of certain segments relative to other entities that operate within
these industries. Inter-segment pricing is determined on an arm's length basis.

The operating segments have been identified on the basis of the nature of products/services. Further:

L. Segment revenue includes sales and other income directly identifiable with / allocable to the segment.

Expenses that are directly identifiable with / allocable to segments are considered for determining the
segment result. Expenses which relate to the Company as a whole and not allocable to segments are

included under unallowable expenditure.

o

3. Income which relates to the Company as a whole and not allocable to segments is included in

unallowable income.

4. Segment assets and liabilities include those directly identifiable with the respective segments.
Unallowable assets and liabilities represent the assets and liabilities that relate to the Company as a

whole and not allocable to any segment.

The Board of Director(s) are collectively the Company’s ‘Chief Operating Decision Maker’ or ‘CODM’
within the meaning of Ind AS 108.

The Company has opted to provide segment information in its Consolidated financial statements in
accordance with Ind AS 108 - Operating Segments.

(xiv) Pra\;_.;isio":;n;ls

Promsioniyire récognised when the Company has a present obligation (legal or constructive)?as a result/
of 3 pé‘u event, it'ls probable that an outflow of resources embodying economic benefits will be re'q'_L_:'Eréa /
to settle the abrgation and a reliable estimate can be made of the amount of the obligation. WFernttie
Company expects some or all of a provision to be reimbursed, for example, under an insurance contract,
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(xv)

(xvi)

(xvii)

the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually
certain. The expense relating to a provision is presented in the statement of profit and loss, net of any
reimbursement. These estimates are reviewed at each reporting date and adjusted to reflect current

best estimates.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate
that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase
in the provision due to the passage of time is recognised as a finance cost.

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that is not recognised because it is not probable that an
outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognised because it cannot be measured
reliably. The Company does not recognize a contingent liability but discloses its existence in the
financial statements. Contingent assets are only disclosed when it is probable that the economic

benefits will flow to the entity.

Earnings per share

Basic earnings/ (loss) per share are calculated by dividing the net profit or loss for the year attributable
to equity shareholders by the weighted average number of equity shares outstanding during the year.
The weighted average number of equity shares outstanding during the year is adjusted for events, other
than conversion of potential equity shares, that have changed the number of equity shares outstanding

without a corresponding change in resources.

For the purpose of calculating diluted earnings/(loss) per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during the
period are adjusted for the effects of all dilutive potential equity shares except where result would be

antidilutive.
Material management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company's financial statements requires management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities at the date of
the financial statements. Estimates and assumptions are continuously evaluated and are based on
management's experience and other factors, including expectations of future events that are believed to

be reasonable under the circumstances.

Uncertainty about these assumptions and estimates could result in outcomes that require a material
adjustment to the carrying amount of assets or liabilities affected in future periods.

In particular, the Company has identified the following areas where material judgements, estimates and
assumptions are required. Further information on each of these areas and how they impact the various
accounting policies are described below and also in the relevant notes to the financial statements.

Changes in estimates are accounted for prospectively

Judgements

In theg pracess of anplying the Company’s accounting policies, the management has made the following
judgemerits, which have the most material effect on the amounts recognised in the financial statemehitst
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a)

d)

Contingencies

Contingent liabilities may arise from the ordinary course of business in relation to claims against the
Company, including legal, contractor, land access and other claims. By their nature, contingencies will be
resolved only when one or more uncertain future events occur or fail to occur. The assessment of the
existence, and potential quantum, of contingencies inherently involves the exercise of material judgments
and the use of estimates regarding the outcome of future events.

Recognition of deferred tax assets

The extent to which deferred tax assets can be recognised is based on an assessment of the probability
that future taxable income will be available against which the deductible temporary differences and tax
loss carry- forward can be utilised. In addition, material judgement is required in assessing the impact of
any legal or economic limits or uncertainties in various tax jurisdictions.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year, are described below. The Company based its
assumptions and estimates on parameters available when the financial statements were prepared.
Existing circumstances and assumptions about future developments, however, may change due to
market change or circumstances arising beyond the control of the Company. Such changes are reflected

in the assumptions when they occur.

Useful lives of tangible/intangible assets

The Company reviews its estimate of the useful lives of tangible/intangible assets at each reporting
date, based on the expected utility of the assets.

Defined benefit obligation

The cost of the defined benefit plan and other post-employment benefits and the present value of such
obligation are determined using actuarial valuations. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the determination of
the discount rate, future salary increases, mortality rates and future pension increases. In view of the
complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly
sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

Inventories

The Company estimates the net realisable values of inventories, taking into account the most reliable
evidence available at each reporting date. The future realisation of these inventories may be affected by
future technology or other market-driven changes that may reduce future selling prices.

Business combinations
The Company accounts for the business combinations in accordance with guidance available in “Ind AS

103- Business combinations”

. 3
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e)

(xiv)

Impairment of non-financial assets and goodwill

In assessing impairment, Company estimates the recoverable amount of each asset or cash-generating
units based on expected future cash flows and uses an interest rate to discount them. Estimation
uncertainty relates to assumptions about future operating results and the determination of a suitable

discount rate.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the Balance Sheet cannot be
measured based on quoted prices in active markets, their fair value is measured using valuation
techniques including the DCF model. The inputs to these models are taken from observable markets
where possible, but where this is not feasible, a degree of judgment is required in establishing fair values.
Judgements include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in
assumptions about these factors could affect the reported fair value of financial instruments.

Amendment to Accounting Standards (Ind AS) issued but not yet effective

Ministry of Corporate Affairs (“‘MCA") notifies new standard or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended
31 March 2024, MCA has not notified any new standards or amendments to the existing standards

applicable to the company.

Amended Accounting Standards (Ind AS) and interpretations effective during the year:

a. Ind AS 1 - Presentation of Financial Statements - This amendment requires the entities to
disclose their material accounting policies rather than their significant accounting policies. The
effective date for adoption of this amendment is annual periods beginning on or after April 1,
2023. The amendment did not have any material impact on the Financial Statements of the

Company.

b. Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors - This
amendment has introduced a definition of ‘accounting estimates’ and included amendments to
Ind AS 8 to help entities distinguish changes in accounting policies from changes in accounting
estimates. The effective date for adoption of this amendment is annual periods beginning on or
after April 1, 2023. The amendment did not have any material impact on the Financial

Statements of the Company.

C. Ind AS 12 - Income Taxes - This amendment has narrowed the scope of the initial recognition
exemption so that it does not apply to transactions that give rise to equal and offsetting
temporary differences. The effective date for adoption of this amendment is annual periods
beginning on or after April 1, 2023. The amendment did not have any material impact on the

Financial Statements of the Company.
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Farmers City International Private Limited
(CIN: UO1820HR2019PTC081124)

Notes to the financial statements for the year ended March 31, 2024

(Alf amounts are T in lacs, unfess stated otherwise)

§ Deferred tax assets (net}

Deferred tax assets (net) (refer note 34 )

6 Other non-current assets

Other loans and advances
Other advances

7 Inventories

Valued at lower of cost and net realisable value
Traded Goods

3  Trade raceivables

Unsecured - at amortised cost
(i} Undisputed trade receivables — considered good

As at As at As at
March 31, 2024 March 31, 2023 April 1, 2022
291 1.48 034
2.91 1.48 0.34
As at As at As at

March 31, 2024

March 31, 2023

April 1, 2022

0.20

0.25

0.20

0.25

As at
March 31, 2024

As at
March 31, 2023

As at
April 1, 2022

(i} Undisputed trade receivables — which have significant increase in credit risk -

(iii) Undisputed trade receivables — credit impaired
{iv) Disputed trade receivables — considered good

(v} Disputed trade receivables — which have significant increase in credit risk

(vi) Disputed trade receivables — credit impaired
Less: Impairment loss allowance

Footnotes:

- 0.22
- - 0.22
As at Asat As at
March 31, 2024 March 31, 2022 April 1, 2022
204.75 55.81 27,96
204.75 55.81 27.96

(ii)
{iii)
(iv)

The Company has not measured expected credit loss of trade receivable as per Ind AS 109 'Financial Instruments'
For explanation on the Company's credit risk management process, refer nete 32.
Trade receivables are non-interest bearing and are narmally received in the Company's operating cycle.

No trade receivables are due from director or other officer of the Company and firms or private companies in which any director is a partner, a

director or a member either jointly or severally with other persons.
Trade receivables ageing

- As at As at
March 31, 2024 March 31, 2023

Particulars

As at
April 1, 2022

Unsecured - at amortised cost

Undisputed trade receivables — considered good

0-6 months 141.81 47.66 27.96

6-12 months 47.68 8.15

1-2 years 15.26 - -

2-3 years - -

Mare than 3 years - - -

Less: Provision - - -
204.75 55.81 27.96

v ”,—'— —-h.__H\\




Farmers City International Private Limited

(CiIN: U01820HR2019PTC081124)

Notes to the financial statements for the year ended March 31, 2024
(Alf amounts are ¥ in lacs, unless stated otherwise)

9 Cash and cash equivalents . As at As at As at
March 31, 2024 March 31, 2023 April 1, 2022
Balances with banks
- in current accounts 1.29 1.57 2.10
Cash on hand 013 0.13 0.08
1.42 1.70 2.18
Footnote:
The Company's exposure to credit risk management process, refer note 32.
10 Other financial assets (current) As at As at As at

March 31, 2024

March 31, 2023

April 1,2022

Unsecured, considered good

Security deposit 0.10 0.10 -
Other loans and advances 1.06 1.06
1.16 1.16 -

Footnote:
For explanation on the Company's credit risk management process, refer note 32.

11 Other current assets o As at
March 31, 2024

As at
March 31, 2023

Balance with govt. authorities (TDS) -

As at
April 1, 2022

0.60
0.60
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Notes to the financial statements for the year ended March 31, 2024

il amounts are ¥ in lacs, unless stated otherwise)

12

(i).

{ii).

(iii).

(iv).

(v).

{vi}.

Equity share capital

The Company has only one class of share capital having a par value of 2 10 per share, -eferred to herein as equity shares,

As at As at As at
March 31,2024  March 31, 2023 April 1, 2022
Authorised shares
1.00,000 (March 31, 2023 1,00,000 of ¥ 10 each) equity shares of ¥ 10 each. 10.00 10.00 10.00
10.00 10.00 10.00
Issued, subscribed and fully paid-up shares
41,667 (March 31, 2023 41,667 of 10 each) equity shares of 10 each. B 417 417 1.00
4.17 4.17 1.00
Reconciliation of the shares outstanding at the beginning and end of the year
As at As at As at
March 31, 2024 March 31, 2023 April 1, 2022
Numb Al t Number Amount Number Amount
Shares outstanding at the beginning of the year 41,667 417 10,000 1.00 10,000 1.00
Add: Shares issued during the year - - - 31,667 3717 - -
41,667 4.17 41,667 4.17 10,000 - 1.00_

Shares outstanding at the end of the year

Terms/rights attached ta equity shares
Voting
Each shareholder is entitled to one vote per share held.

Dividends

The Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors 1s subject to approval of the sharehalders in ensuing Annual
General Meeting except in the case where interim dividend is distributed. The Company has not distributed any dividend in the current and previous year.

Liquidation

In the event of liquidaticn of the Company, the shareholders shall be entitled to receive all of the remaining assets of the Company after distribution of all preferential

amounts, if any. Such distribution amounts will be in proportion to the number of equity shares held by the shareholders.

Details of shares held by the Holding Company:

As at March 31, 2024

As at March 31, 2023

April 1, 2022

No. of Shares % of holding No. of Shares % of holding No. of Shares % of holding

Equity shares with Holding Company o
AITMC Ventures Limited 31,667 76.00% 31,667 76.00% -

31,667 76.00% 31,667 76.00% - -
Detail of sharehalders holding more than 5% of equity share of the Company
Name of shareholders As at As at As at o

March 31, 2024 March 31, 2023 April 1, 2022

Number Percentage . _NumEr Percentage Number Percentage
AITMC Ventures Limitad 31,667 76.00% 31,667 76.00% -
Vivek Bansal 4,167 10.00% 4,167 10.00% -
Nisha Saharan - - - 5,000 50.00%
Ravikant - - - 5,000 5000%
Startup Stairs Private Limited 833 2.00% 3,333 8.00% - -
4,167 10.00% - -

Anirudh Singh

No class of shares have been ailosted as fully paid up pursuant to contract(s) without payment heing received n cash, allotted as “ully paid up by way of bonus shares or
B P y paid up Ly way

bought back during the period of 5 years immedistely areceding the Balance Sheet date.
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Farmers City International Private Limited

(CIN: UD1820HR2019PTC081124)
Notes to the financial statements for the year ended March 31, 2024

(All amounts are ¥ in lacs, unless stated othernwise}

{vii). Details of share held by Promoters at the end of year

Name of promoters o As at | % | Asat
March 31, 2024 change March 31, 2023
) Number Percentage | Number Percentage
AITMC Ventures Limited 31,667 76.00% 0.00% 31,667 76.00%
Vivek Bansal 4,167 10.00% 0.00% 4,167 10.00%
Anirudh Singh 4,167 10.00% 10.00% - 0.00%
40,001 96.00% 10.00% 35,834 86.00%
Name of promoters As at T % As at
March 31, 2023 | change April 1, 2022
Number Percentage Number Percentage
A|ITMC Ventures Limited 31,667 76.00% 76.00% - -
Nisha Saharan - (50.00%) 5,000 50.00%
Ravikant - - (50.00%) 5,000 50.00%
Vivek Bansal 4,167 10.00% 10.00% - L.
35,834 86.00% (14.00%) 10,000 100.00%
13 Other equity _
As at As at As at

March 31,2024  March 31, 2023 April 1, 2022

(i). Retained earnings

Opening balance 25.96 4.86 486
Add: Profit for the year 2757 21.10 -
Closing balance . 53.53 25,96 486
(ii}. Securities premium

Opening balance 1583 -

Add: Additions during the year - 15.83 -
Closing balance 15.83 15.83 -

69.36 4179 4.86

Nature and purpose of other equity:

(i}. Retained earnings
Retained earnings represents the surplus/ {deficit) in profit and loss account and appropriations.

(ii}. Securities premium
The amount received in excess of face value of the equity shares is recognised in Securities Premium. It can only be utilised for limited purposes in accordance with the

provisions of the Companies Act, 2013.
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Farmers City International Private Limited

{CIN: U01820HR2019PTC081124)

Notes to the financial statements for the year ended March 31, 2024
(Al amounts are ¥ in lacs, unless stated otherwise)

14 Borrowings {current)
Unsecured - at amortised cost
-From related Parties

Footnotes:
For explanation on the Company's liguidity risk management process, refer note 32.

[d

{ii} The Company has taken interest-free unsecured loans from its related parties on repayable on demand. Details of the loans are as follows:

As at
March 31, 2024

Asat
March 31, 2023

As at
April 1, 2022

5.18

5.18

3.18

5.18

5.18

3.18

—

Particulars Aslat
March 31, 2024 | March 31, 2023 April 1, 2022
| Deep 2.08 2.08 0.8 |
Preet Sandhuu B 3.10 3.10 0 |
‘ Total 5.18 5.18 3.18
15 Trade payables As at As at As at
March 31, 2024 March 31, 2023 April 1, 2022
(i} total outstanding dues of micro enterprises and small enterprises - - -
{ii) total outstanding dues of craditors other than micro anterprises and small
enterprises 129.32 1645 42.81
(iii} total outstanding dues of micro enterprises and small enterprises — Disputed Dues - -
{iv) total outstanding dues of creditors other than micro enterprises and small
enterprises — Disputed Dues - - -
128.32 16.45 42.81
Footnotes: '
(i) For disclosures relating to suppliers registered under Micro, Small and Medium Enterprise Development Act, 2006 (refer note 29).
(ii) For trade payable to related parties please (refer note 30),
(iti) Other creditors are non interest bearing and are normally settled in normal trade cycle.
{iv) For explanation on the Company's liquidity risk management process, refer note 32.
(v} Trade payables ageing
Particulars - As at As at As at

March 31, 2024

March 31, 2023

April 1, 2022

Dues of micro enterprises and small enterprises
Less than 1 year

1-2 years

2-3 years

More than 3 years

Dues of creditors other than micro enterprises and small enterprises
Less than 7 year

1-2 years

2-3 years

More than 3 years

16 Other financial liabilities (current)

Emplcyees related payable
Audit fees payable
E«penses payable

Footnote:
For explanation on the Company's liquidity risk management process, refer note 32,

129.32

42.81

129.32

42.81

As at
March 31, 2024

As at
March 31, 2023

As at
April 1, 2022

0.21

0.21 2.29

- 0.15
0.62 1.11
0.83 3.55




Farmers City International Private Limited

(CIN: U01820HR2019PTC081124)

Notes to the financial staterents for the year ended March 31, 2024
All amounts are T in lacs, unless stated otherwise)

17 Other current liabilities

Statutory dues

18 Current tax liabilities (net)

Current tax liabilities (net of tds receivable)

As at

~ March 31, 2024

As at
March 31, 2023

As at
April 1, 2022

2.08 046 0.22
2.08 0.46 0.22
As at As at As at
March 31, 2024 March 31, 2023 April 1, 2022
8.72 7.98 -
8.72 7.98

18



Farmers City International Private Limited

{CIN: U0O1820HR2019PTC081124)

Notes to the financial statements for the year ended March 31, 2024
(All amounts are ¥ in lacs, unfess stated otherwise)

19 Revenue from operations
Sales of product
Sales of services

Information required as per Ind AS 115:

Disaggregated revenue information as per geographical markets
Revenue from customers based in India

Timing of revenue recognition
Transferred at a point in time

Trade receivables and contract assets/(liahilities)
Trade receivables

Performance obligation and remaining performance obligation

For the year ended " For the year ended

March 31, 2024

March 31, 2023 o

3578 480
i 127.05 4979
162.83 54.59

For the year ended
March 31, 2024

For the year ended '
March 31, 2023

162.83

162.83

204.75

54.59

54.59

55.81

There are no remaining performance obligations for the year ended March 31, 2024, as the same is satisfied upon delivery of services.

20 Other income

Other non-operating income

21 Cost of services

Infrapatner expenses
Fee expense

22 Purchase of stock-in-trade

Purchase

23 Employee benefit expenses

Salaries, wages and bonus
Staff welfare expenses
24 Finance costs

Interest expenses
- on late payment of statutory dues

For the year ended
March 31, 2024

For the year ended
March 31, 2023

21.68
21.68

" For the year ended
March 31, 2024

For the year ended

March 31, 2023

80.60 16.78
0.25 1.60
80.85 18.38

For the year ended
March 31, 2024

3542
35.42

For the year ended

March 31, 2023

244
2.44

For the year ended

March 31, 2024

For the year ended

~ March 31, 2023

943
6.76

~ 16.19

 For the year ended
March 31, 2024

For the year ended
March 31, 2023

145 0.12
1.45 0.12
..fﬁ ~
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Farmers City International Private Limited

(CIN: U0O1820HR2019PTC081124)

Notes to the financial statements for the year ended March 31, 2024
(All amounts are ¥ in lacs, unfess stated otherwise)

25

26

27

For the year ended

Depreciation and amortisation expense
March 31, 2024

For the year ended
March 31, 2023

Depreciation of tangible fixed assets (refer note 3) 7.3 653
Amortisation of intangible fixed assets {refer note 4} 0.28 1.24
7.41 1.77

For the year ended

Other expenses
March 31, 2024

For the year ended
March 31, 2023

Bank charges 0.08 0.07
Legal and professional expenses - 0.28
Printing and statianery - 0.05
IT expenses - 0.20
Priliminary expense w/a 0.21 0.05
Communication Expenses 0.03
Festivale celebration expenses 0.1
- 0.29 0.79

Footnote:

For the year ended

Payment of remuneration to auditors (excluding GST)
~ March 31, 2024

For the year ended )
March 31, 2023

- as auditor

« for statutory audit 0.50

0.50

0.30
0.30

For the year ended

Earning per share
March 31, 2024

For the year ended .
March 31, 2023

(a). Basic and diluted earnings per share

From continuing operations attributable to the equity holders of the Company 66.17 50.64
(b). Reconciliations of earnings used in calculating earnings per share
Basic earnings per share
Profit from continuing operation attributable to the equity share holders 2757 21.10
Profit attributable to the equity holders of the company used in calculating basic 27.57 21.10
and diluted earnings per share
(c). Weighted average number of shares used as the denominator

41,667 41,667

Weighted average number of equity shares used as the denominator in calculating basic

and diluted earnings per share

The Company has not issued any instrument that is potentially dilutive in the future. Hence, the weighted average number of shares

outstanding at the end of the year for calculation of basic as well as diluted EPS is the same.



Farmers City International Private Limited

(CIN: UO1820HR2019PTC081124)
Notes to the financial statements for the year ended March 31, 2024

(Al amounts are T in lacs, unless stated otherwise)

28 Contingent liabilities and commitments
There is no contingent liabilities and commitments as an March 31, 2024, March 31, 2023 and April 1, 2022.

29 In terms of Section 22 of Chapter V of Micro, Small and Medium Enterprise Development Act, 2006 (MSMED Act, 2006), the disclosures of

payments due to any supplier are as follows:

As at As at As at
March 31, 2024 March 31, 2023 April 1, 2022

The principal amount and the interest due thereon remaining unpaid to any
MSME supplier as at the end of each accounting year included in:

- Trade payables

- Other financial liabilities

- Interest due on above

The amount of interest paid by the buyer in terms of section 16 of the
MSMED Act, 2006 along with the amounts of the payment made to the
supplier beyond the appointed day during each accounting year.

The amounts of the payments made to micro and small suppliers beyond the
appointed day during each accounting period.

The amount of interest due and payable for the year of delay in making
payment {which have been paid but beyond the appointment day during the
year) but without adding the Interest specified under the MSMED Act, 2006.

The amount of interest accrued and remaining unpaid at the end of each

accounting year.

The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above are
actually paid to the small enterprise for the purpose of disallowance as a
deductible under section 23 of the MSMED Act, 2006.



Farmers City International Private Limited

(CIN: U01320HR2019PTC081124)

Notes to the financial statements for the year ended March 31, 2024
(Al amounts are T in lacs, unless stated otherwise)

30 Related party disclosures

The related parties as per terms of Ind AS 24 "Related Party Disclosures”, specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the

Companies {Accounts) Rules, 2014 are disclosed below:

A. List of related parties where control exists and/or with whom transactions have taken place

[AITMC Ventures Limited

[Holding Company —
|Enterprises in which key management personnel 45 International Limited B |
and their relatives are able to exercise All India Council Management |
significant influence Farmers City Producer Company Limited

Buniyad Entertainment Private Limited |

:Key Management Personnel Deep (Director) o
| Preet Sandhuu (Director) |

B. Transactions with related parties during the year are as following: -

Name of Related Party and Nature of Transactions For the year ended  For the year ended '
B March 31, 2024 March 31, 2023
Sale of services
Buniyad entertainment private limited 24.97
23.98

45 International Limited

AITMC Ventures Limited 127.05 -

127.05 48.95

Cost of services

All India Council Management 16.78
16.78

Loan taken

Deep 2.00

- 2.00

C. Balance outstanding with or from related parties as at:

Name of Related Party and Nature of Balances a As at As at As at
March 31, 2024 March 31, 20622 April 1, 2022

Trade Receivables

Buniyad entertainment private limited 24.31 2431 -
45 International Limited 2.86 2.86 -
AITMC Ventures Limited 141.80 28.65 27.96
168.97 55.82 27.985
Trade Payable
All India council management 16.45 16.45 -
16.45 16.45 -
Other advances
Farmers City Producer Company Limited 1.06 1.06 -
108 1.06 -
Loan taken
Deep 2.08 2.08 0.08
Preet Sandhuu 3.10 3.10 3.10
5.18 5.18 3.18

D. Terms and Conditions
The transactions with related parties are mace or terms aguivalent ‘o those that prevall in arm s length transactions and are at market value.
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(CIN: U01820HR2019PTC081124)
Notes to the financial statements for the year ended March 31, 2024

(All amounts are ¥ in lacs, uniess stated otherwise)

Disclosure as per Ind AS 108 on 'Operating segments’
Segment information is presented in respect of the company’s key operating segments. The operating segments are based on the company’s

management and internal reporting structure.

Operating Segments
The board of directors have been identified as the Chief Operating Decision Maker ('CODM), since they are responsible for all major decision w.r.t. the

preparation and execution of business plan, preparation of budget, planning, expansion, alliance, joint venture, merger and acquisition, and expansion of
any facility. The Company's board reviews the results of "Support activities to agriculture” on a quarterly basis. The company's board of directors uses
Earning Before Interest, Tax and Depreciation (‘EBITDA') to assess the performance of the operating segments. Accordingly, there is only one Reportable
Segment for the Company which is "Support activties to agriculture”, hence no specific disclosures have been made.

Entity wide disclosures

Information about products and services
Company deals in one business namely "Support activities to agriculture”. Therafore product wise revenue disclosure is not applicable.

Information about geographical areas
Company operates under single geographic location, there are no separate reportable geographical segments.

Information about major customers (from external customers)
Revenue from transactions with external customer amounting to 10 per cent or more of the Company's revenue is as follows:

Particulars - o As at L As at As at _|
B March 31, 2024 March 31, 2023 | April 1, 2022
|Customer 1 B 3578 | - - |
.o, \ / W =
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32 Fairvalue measurement and financial instruments

a). Financial instruments - by category and fair values hierarchy
The following table shows the carrying amounts and fair value of finaneial assets and financial liabilities,

including their levels in the fair value hierarchy,

Carrying value

Fair value measurement using !

As at March 31, 2024
FVTPL

FVTOCI

Amortised cost

Total

Level 1 Level 2 Level 3

Financial assets

Non-current

Other financial assets |

Current |

Trade receivables

204.75

20475

Cash and cash equivalents

142

142

Other bank balances

Other financial assets

1.16

116

207.32

207.33

Total =
Financial liabilities i

Non-current

Borrowings

Laase liabilities

Current

Borrowings

5.18

518

Trade payables

126.32

129.32

Other financial {iabilities

049

049 |

Total

134.99

13499 |

Carrying value

Fair value measurement using

|As at March 31, 2023

FVTOC)

Amortised cost

Total

Level 1 Level 2 —_[ Level 3 |

Financial assets

Non-current

Qther financial assets

Current

lnvestmants

L 1 1 1 |

Trade receivables

55.81

55.81

| Cash and cash equivalents

1.70

170

| Other bank balances

| Other financial assets

1.16

118

Total | -

58.67

58.67

Financial liabilities

Non-current

Borrowings

Lease liabilities

Current

Borrowings

5.18

5.18

Lease liabilities |

Trade payables |

1645

1645

Other financial liabilities

083

0.83

| |

Total |

22.46

22.46

..Continued on Hext page
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Carrying value Fair value measurement using !

FVTPL | FvTOCI Amortised cost Total Level 1 Level 2 Level 3 |

[
As at April 1, 2022

Financial assets
Non-current |
Other financial assets
Current ]
1

Investments
Trade receivables 27.96 2796
212 218

Cash and cash equivalents

Other bank balances

Other financial assets
Total | - -
Financial liabilities
| Non-current

20.14 30.14 - 3 B

| Borrowings
Lease liabilities
Current
Borrowings 3.18 3.18
Lease liabilities -
Trade payables 42381 42.81
Other financial liabilities 355 355
Total . - 49.54 49.54 - - | -

...Continued on next page
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...Conunued from previous page

b).

(.

Fair value hierarchy

Level 1: It includes financial instruments measured using quoted prices.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use of
observable market data and rely as little as possible on entity specific estimates. If all significant inputs required to fair value an instrument are observable, the
instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. The fair value of financial assets
and liabilities included in Level 3 is determined in accordance with generally accepted pricing models based on discounted cash flow analysis using prices from
observable current market transactions and dealer quotes of similar instruments.

The carrying amounts of trade raceivables, cash and cash equivalents and other financial assets and liabilities, approximates the fair values, due to their short-
term nature. Fair value of financial assets and financial liabilities is similar to the carrying value as there is no significant differences between carrying value and

Valuation processes
The Management performs the valuations of financial assets and liabilities required for financial reporting purposes on a periodic basis, including level 3 fair

Financial risk management

The Company has exposure to the following risks arising from financial instruments:
« Credit risk
« Liquidity risk
= Market risk

Credit risk
The maximum exposure to credit risks is represented by the total carrying amount of these financial assets in the Balance Sheet:
Particulars ) As at As at As at
March 31, 2024 March 31, 2023 April 1, 2022

Trade receivables 204.75 55.81 796
Cash and cash equivalents 142 1.70 218
Bank balances other than cash and cash equivalents - - -

1.16 1.16 -

Other financial assets

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises
principally from the Company's receivables from customers.

The Company's credit risk is primarily to the amount due from customers and loans. The Company maintains a defined credit policy and monitars the exposures
to these credit risks on an ongoing basis. Cradit risk on cash and cash equivalents is limited as the Company generally invests in depasits with scheduled
commercial banks with high credit ratings assigned by domestic credit rating agencies.

The maximum exposure to the credit risk at the reporting date is primarily from trade receivables. Trade receivables are unsecured and are derived from
revenue earned from customers primarily located in India. The Company does monitor the economic environment in which it operates and the Company
manages its Credit risk through credit approvals, establishing credit limits and continuously monitoring credit worthiness of customers to which the Company

grants credit terms in the normal course of business.
On adoption of Ind AS 109, the Company uses expected credit loss model to assess the impairment loss or gain. The Company establishes an allowance for
impairment that represents its expected credit losses in respect of trade receivable. The management uses a simplified approach {i.e. based on lifetime ECL) for
the purpose of impairment loss allowance, the Company estimates amounts based on the business environment in which the Company operates, and
management considers that the trade receivables are in defauit {credit impaired) when counter party fails to make payments as per terms of sale/service
agreements. However the Company based upon historical experience determine an impairment allowance for loss on receivables.

When a trade receivable is credit impaired, it is written off against trade receivables and the amount of the loss is recognised in the income statement,
Subsequent recoveries of amounts previously written off are credited to the income statement.
The gross carrying amount of trade receivables is ¥ 205 (March 31, 2023: ¥ 56 and April 1, 202/: ¥ 28). Trade receivables are generally realised within the credit

period.
The Company believes that the unimpaired amounts that are past due by more than 3¢ days are still collectible in full, based on historical payment behaviour.

- . ’/’_-_-"""‘--.__\




Farmers City International Private Limited

(CIN: UD1820HR2019PTC081124)

Notes to the financial statements for the year ended March 31, 2024
(A amounts are T in lacs, unless stated otherwise)

The Company's exposure to credit risk for trade receivables are as follows:

[ As at | “Asat As at _|

Particulars | )

L March 31, 2024 March 31, 2023 | April 1, 2022

Not due 13551 3090 | 26.85

0-90 days past due 6.29 | 15.26 1.11 |

90 to 180 days past due 3578 1.50 | -

180-365 days 27.17 -

365-730 days - 8.15 -

Meore than 730 days o - &
204.75 | 5581 | 27.96 |

Total

(ii). Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering
cash or another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that 1t will have sufficient liquidity to meet its
liabilities when they are falien due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company's

The Company believes that its liquidity position of 2 1 as at March 31, 2024 (March 31, 2023: ¥ 2 and April 1, 2022: € 2) and the anticipated future internally
generated funds from operations will enable it to meet its future known obligations in the ordinary course of business.

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of
credit facilities to meet obligations when due. The Company's policy is to regularly monitor its liquidity requirements to ensure that it maintains sufficient
reserves of cash and funding fram Company companies ta meet its liquidity requirements in the short and lang term.

The Company's liquidity management process as monitored by management, includes the following:
- Day to Day funding, managed by monitoring future cash flows to ensure that requirements can be met.
- Maintaining rolling forecasts of the Company's liquidity position on the basis of expected cash flows.

Exposure to liquidity risk
The following are the remaining contractual maturities of financial liabilities at the reporting date:

Contractual cash flows

Carrying

As at March 31, 2024 Between one to Mavre than

amount Less than one year . Total
| B five years | fiveyears |
Borrowings 5.18 518 5.18
Trade payables 129.32 | 12932 . - 129.32
IOther financial liabilities 0.49 | 049 | ! = 0.49
[Total | 134.99 | 13499 | - L - 134.99 |
[ i . Contractual cash flows

Carrying —— T - — e
As at March 31, 2023 | Between one to More than |

amount Less than one year . | 3 Total

== | | L five years 1 five years |

Borrowings 518 | 5.18 | 5.18
Trade payables 16.45 16.45 | - 16.45
|Other ﬁnancial_liabilities I 0.83 ! 083 | l | B 0.83
| Total B | 22.46 22.46 | - - 22.46
[ Carrvin | B Contractual cash flows
As at April 1, 2022 ing Between one to More than

amount Less than one year | . . Total |

| five years | five years |

Borrowings 318 | 318 318
Trade payables 42.81 4281 | - - 4281 |
I_OtheLfinanciaI liabilities L 355 355 | 3.55 |
Total - B 49.54 | 49.54 - - - 49.54 |

(iii}. Market risk

Market risk is the risk that the future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of
risk: interest rate risk, currency rish and other price risk, the Company mainly has exposure to only one type of markat risk namely: interest rate nsk. The
objective of market risk management is to manage and control market risk exposures within acceptable parameters, while optimising the return.

Interest rate risk
Interest rave risk is the risk that the future casn flows of a financial instrument will fiuctuate because of changes in market interest rates. The Company does not

have any boriuassii ce disclosure of interast rate is not required
¢ ‘-\.
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33 Capital management

For the purpose of the Company's capital management, capital includes issued equity share capital and all other equity reserves attributable to the

equity holders of the Company.
Management assesses the Company's capital requirements in order to maintain an efficient overall financing structure. The Company manages the

capital structure and makes adjustments to it in the light of changes in economic conditions and the risk characteristics of the underlying assets.
To maintain or adjust the capital structure, the Company may return capital to shareholders, raise new debt or issue new shares.
The Company monitors capital on the basis of the debt to capital ratio, which is calculated as interest-bearing debts divided by total capital (equity

attributable to owners of the parent plus interest-bearing debts).

o As at As at As at
March 31, 2024 March 31, 2023 April 1, 2022
Borrowings 5.18 5.18 318
Less: Cash and bank balances 1.42 1.70 2.18
Adjusted net debt (A} 3.76 3.48 1.00
Total equity (B) - 73.53 45.96 5.86
511% 7.57% 17.06%

Adjusted net debt to adjusted equity ratio (A/B)
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Notes to the financial statements faor the year ended March 31, 2024

(ANl amounits are & in lacs, unless stated otherwise)

34 Income taxes

A. Amounts recognised in the Statement of Profit and Loss

Income tax expense
Current tax
Income tax for earlier years
Deferred tax Income
Change in recognised temporary differences

B. Amounts recognised in Other Comprehensive Income

Items that will not be reclassified to profit or loss
Remeasurement of equity instruments
Remeasurements of defined benefit obligations

Items that will not be reclassified to profit or loss
Remeasuremant of equity instruments
Remeasurements of defined benefit obligations

€. Reconciliation of effective tax rate

Profit before tax from continuing operations
Tax using the Company’s domastic tax rate

Tax effect of:

Other adjustments

D. Movement in deferred tax balances

Deferred tax assets
Property, plant & equipment
Intangible assets

Employee benefits

Sub- Total (a)

Deferred tax liabilities
Investrments

Sub- Total {b)

Deferred tax Assets (net) {a) + (b)

For the year ended
March 31, 2023_

For the year ended
March 31, 2024

11.26 8.97
- 1.65
{1.42) (1.14)
9.84 9.48

For the year ended March 31, 2024

Before
tax income

Tax {expense}/ Net
of tax

For the year ended March 31, 2023

Before Tax {expense}/ _Net
tax income of tax
For the year ended Far the year ended
March 31, 2024 March 31, 2023 -
Rate - Amount Rate Amgunt
25.17% 37.41 25.17% 3058
9.42 7.70
0.42 178
9.84 9.48
As at Recognised Recognised As at
March 31, 2023 in P&L in OCl March 31, 2024
0.99 1.73 - 2.72
0.4% 0.31) - 0.19
B 1.48 1.42 - 2.91
1.48 1.42 - 2.91
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Farmers City International Private Limited

(CIN: U01820HRZ2019PTC081124)
Notes to the financial statements for the year ended March 31, 2024

(Al amounts are ¥ in lacs, unless stated otherwise)

...Continued from previous page

Movement in deferred tax balances As at Recognised Recognised As at

April 1, 2022 in P&L in OC| March 31, 2023
Deferred tax assets
Property, plant & equipment 0.83 0.16 - 099
Intangible assets (0.49) 0.98 - 0.49
Employee benefits - - - -
Sub- Total (a) 0.34 1.14 - 1.48
Deferred tax liabilities
Investments - - - -
Sub- Total (b) - - -
Deferred tax Assets (net) (a) + (b) 0.34 1.14 - 1.48

E. Tax losses carried forward
Unused tax fosses for which ne deferred tax asset has been recognised.
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Farmers City International Private Limited

(CIN: U01820HR2019PTC081124)
Notes to the financial statements for the year ended March 31, 2024

(Al amounts are T in lacs, unfess stated othervise)

36

A

(i)

(i)

(iii)

(iv}

A2

(i)

First time adoption of Ind AS

The Company has prepared its first Financial Statements in accordance with Ind AS for the year ended March 31, 2024. For periods up to and including
the year endad March 31, 2023, the Company prepared its financial statements in accordance with Indian GAAP, including accounting standards notifiad
under the Companies {Accounting Standards) Rules, 2006 (as amended) ("previous GAAP"). The effective date for Company's Ind AS Opening Balance
Sheet is April 1, 2022 (the date of transition to ind AS).

The accounting policies set out in Note 2 have been applied in preparing the financial statements for the year ended March 31, 2024, the comparative
information presented in these financial statements for the year ended March 31, 2023 and in the preparation of an opening Ind AS Balance Sheet at
April 1, 2022 (the Company's date of transition). According to Ind AS 101, the first Ind AS Financial Statements must use recognition and measurement
principles that are based on standards and interpretations that are effective at March 31, 2024, the date of first-time preparation of Financial Statements
according to Ind AS. These accounting principles and measurement principles must be applied retrospectively to the date of transition to Ind AS and for
all periods presented within the first Ind AS Financial Statements.

Any resulting differences between carrying amounts of assets and liabilities according to Ind AS 101 as of April 1, 2022 compared with those presented in
the Indian GAAP Balance Sheet as of March 31, 2022, were recognized in equity under retained earnings (or, if appropriate, another category of equity)
within the Ind AS Balance Sheet.

An explanation of how the transition from previous GAAP to Ind AS has affected the company’s financial position, financial performance and cash flows is

set out in the following tables and notes:

Exceptions and expemtions availed
In the Ind AS Opening Balance Sheet as at April 1, 2022, the carrying amounts of assets and liabilities from the Indian GAAP as at 31 March 2022 are

generally recognized and measured according to Ind AS in effect as on March 31, 2024. For certain individual cases, howaver, Ind AS 101 provides for
mandatory exceptions and optional exemptions to the general principles of retrospective application of Ind AS. The Company has used the following

exceptions and exemptions in preparing its Ind AS Opening Balance Sheet:
Ind AS mandatory exceptions

Estimates
An entity’s estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimates made for the same date in

accordance with previous GAAP (after adjustments to reflect any difference in accounting policies), unless there is objective evidence that those
estimates were in error. Ind AS estimates as at April 1, 2022 are consistant with the estimates as at the same date made in conformity with previous
GAAP. The Company made estimates for Impairment of financial assets based on expected credit loss model in accordance with Ind AS at the date of

transition as these were not required under previous GAAP.

Classification and measurement of financial assets
Ind AS 101 requires the company te assess classification of financial assets on the basis of facts and circumstances existing as at the date of transition.

Further, the standard permits measurement of fianncial assets accounted on amortised cost basis on fact and circumstances existing as at the date of
transition, if retrospective application is impracticable.

Accordingly, the Company has determined the classification of financial assets on the basis of facts and circumstances existing as at the date of
transition. Measurement of financial assets has been done retrospectively except where the same is impracticable.

Derecognition of financial assets and liabilities
As per Ind AS 101 an entity should apply derecognition requirements in Ind AS 109 prospectively for transaction occuring on or after the date of

transition to Ind AS.

Impairment of financial assets
The Company has applied exception related to impairment of financial assets given in Ind AS 101. It has used reasonable and supportable information

that is available without undue cost or effort to determine the credit risk at the date that financial assers were initially recognised and compared that to

the credit risk at April 1, 2022.
Ind AS optional exemptions

Deemed cost
ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its property, plant and equipment as recognised in the

financial statements as at the date of transition to Ind AS, measured as per the previous GAAP and use that as its deemed cost as at the date of
transition. This exemption can also be used for intangible assets covered by Ind AS 38 Intangible Assets and investment property covered by Ind AS 40
Investmant Properties.

Accordingly. the Company has elected to measure all of its property, plant and equipment and intangible assets at their previous GAAP carrying value.

Ind AS 101 requires an entity to reconcile equity, total comprehensive income for prior periods. The following tables represent the reconciliation from

previous GAAP to Ind AS:




Farmers City International Private Limited

{CIN: U01820HR20T9PTC081124)
Notes to the financial statements for the year ended March 31, 2024

(Al amounts are T in lacs, unless stated otherwvise)

B. Reconciliations between previous GAAP and Ind AS

As at April 1, 2022

Amount as per Effect of transition Amount as per
previous GAAP* to Ind AS Ind AS
Assets
Non-current assets
Property, plant & equipment 221 - 22.11
Intangible assets 1.96 - 1.96
Deferred tax assets (net) 0.34 0.34
Other non-current assets 0.25 - 0.25
24.66 - 24.66
Current assets
Inventories 022 - 022
Financial assets
Trade receivables 27.96 - 27.96
Cash and cash equivalents 2.18 - 2.18
Other current assets 0.60 - 0.60
- 20.96 - 30.96
55.62 - 55.62
Equity and Liabilities
Equity
Equity share capital 1.00 - 1.00
Other equity 4.86 - 4.86
5.86 - 5.86
Liabilities
Current liabilities
Financial liabilities
Borrowings 3.18 318
Trade payables 42.81 42.81
Other financial liabilities 355 - 355
Other current liabilities 0.22 - 0.22
49.76 - 49.76
55.62 - 55.62

* The previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purposes of this note.




Farmers City International Private Limited
{CIN: U01820HR2019PTC081124)
Notes to the financial statements for the year ended March 21, 2024

(All amounts are T in lacs, unless stated othenivise)

B. Reconciliations between previous GAAP and Ind AS

As at March 31, 2023

" Amountas per Effect of transition Amount as per
previous GAAP* to Ind AS Ind AS
Assets
Non-current assets
Property, plant & equipment 15.79 - 15.79
Intangible assets 0.72 - 0.72
Deferred tax assets (net) 148 - 148
Cther non-current assets 0.20 - 0.20
18.18 - 18.19
Current assets
Financial assets
Trade receivables 55.81 - 55.81
Cash and cash equivalents 1.70 - 1.70
Other financial assets 1.16 - 1.16
B 58.67 - 58,67
76.86 -  76.86
Equity and Liabilities
Equity
Equity share capital 417 - 417
Other equity 41.79 - 41.79
45.96 45.96
Liabilities
Current liabilities
Financial liabilities
Borrowings 518 518
Trade payables 16.45 - 16.45
Other financial liabilities 083 - 083
Other current liabilities 046 - 046
Provisions 7.98 798
30.90 - 30.90
- 7686 - 76.86

* The previous GAAP figures have been reciassified to conform to ind AS presentation requirements for the purposes of this note.
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Farmers City International Private Limited

(CIN: U01820HR2019PTC081124)

Notes to the financial statements for the year ended March 31, 2024
(All amounts are T in lacs, unfess stated otherwise)

C. Reconciliations of total comprehensive income for the year ended March 31, 2023

Income

Revenue from operations
Other income

Total Income

Expenses

Cast of Services

Purchases of stock-in-trade
Employee benefit expense
Finance costs

Depreciation and amortisatiol
Other expenses

Total Expenses

Profit/{Loss) before exceptional items and tax

Less: Exceptional items
Profit/(Loss) before tax

Tax expenses

Current tax

Income tax for earlier years
Deferred tax charge/({benefit)

Profit/{Loss) after tax

Other comprehensive income/(loss)

Items that will not be reclassified to profit or loss
- Remeasurement of equity instruments

- Remeasurement of defined benefit plans

- Income tax relating to

Total comprehensive income/(loss) — =

* The previous GAAP figures

Amount as per Effect of transition  Amount as per
previous GAAP* to Ind AS Ind AS
54.59 - 54.59
21.68 - 21.68
76.27 - 76.27
18.38 - 18.38
244 - 244
16.19 - 16.19
0.12 - 0.12
n expense 7.77 - 777
0.79 — _ 0.79
45.69 - 45.69
30.58 - 30.58
30.58 - 30.58
8.97 - 8.97
1.65 - 1.65
. (1.14) - (1.14)
9.48 9.48
B 21.70 - 2110
these items o -
21.10

21.10 -

have been reclassified to conform te Ind AS presentation requirements for the purposes of this note.
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Farmers City International Private Limited

{CIN: U01820HR2019PTC081124)
Notes to the financial statements for the year ended March 31, 2024

(Al amounts are ¥ in lacs, unless stated othernvise)

D. Reconciliations of total equity as at March 31, 2023 and April 1, 2022

Total equity as per previous GAAP
Ind AS Adjustments
Total equity as per Ind AS

E. Reconciliations of total comprehensive income for the year ended March 31, 2023

Profit after tax as per previous GAAP
Ind AS Adjustments
Profit after tax as per Ind AS

Other comprehensive income

Items that will not be reclassified to profit or loss
- Remeasurement of equity instruments
- Remeasurement of defined benefit plans
- Income tax relating to these items

Total comprehensive income as per Ind AS

F. Reconciliations of cash flows for the year ended March 31, 2023

As at
March 31, 2023

As at
April 1, 2022

4596

45.96

For the year ended
March 31, 2023

21.10

21.10

21.10

Particulars Amount as per

previous GAAP

Effect of transition
to Ind AS

Amount as per
Ind AS

Cash flows from operating activities (5.32}
Cash flows from investing activities {0.21)
5.05

Cash flows from financing activities
G. Notes to first-time adoption:

Deferred tax

(5.32)
(0.21)
5.05

Indian GAAP requires deferred tax accounting using the income statement approach, which focuses on differences between taxable profits and
accounting profits for the period. Ind-AS 12 "Income Taxes" requires entities to account for deferred taxes using the balance sheet approach, which
focuses on temporary differences between the carrying amount of an asset or liability in the balance sheet and its tax base. The application of Ind-AS 12
approach has resulted in recognition of deferred tax on new temporary differences which was not required under Indian GAAP

Statement of Cash Flows
The transition from Indian GAAP to Ind AS has not had a material impact on the statement of cash flows.
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43

44

45

46

47

The Company is in the process of identifying Micro, Small and Medium Enterprises as defined under the Micro, Small and Medium Enterprises
Development Act, 2006. Therefore, it is not possible for the Company to ascertain whether payment to such enterprises has been done within
45 days fram the date of acceptance of supply of goods or services rendered by such enterprises and to make requisite disclosure.

The Company does not have any transactions with companies struck-off under Section 248 of the Companies Act, 2013 or Section 560 of the

Companies Act, 1956.

The Company does not have any immovable property (other than properties where the Company is a lessee and the lease agreements are duly
executed in the favouur of the lessee) whose title deeds are not held in the name of the Company.

The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any

Benami property.
The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

The Company have not advanced or loaned or invested funds to any other person(s) or entityfies), including foreign entities (Intermediaries)

with the understanding that the Intermediary shall

(a) directly or indirectly lend or invest in other persons ar entities identified in any manner whatsoever by or on behalf of the Company

(Ultimate Beneficiaries) or
(b} provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding

(whether recorded in writing or otherwise) that the Company shall

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company

(Ultimate Beneficiaries) or
{b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The Company does not have any charges or satisfaction which is yet to be registered with Regtrar of Companies ("ROC") beyond the statutory
period.

The Company has not done any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the

Income Tax Act, 1961).

The Company has not been declared a wilful defaulter by any bank or financial institutions or other lender in accordance with the guidelines on

wilful defaulters issued by the Reserve Bank of India.

The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on

number of Layers) Rules, 2017.



Farmers City International Private Limited

(CIN: U01820HR2019PTC081124)
Notes to the financial statements for the year ended March 31, 2024

(Al amounts are ¥ in facs, unfess stated otherwise)

43

439

50

The Ministry of Corporate Affairs (MCA) has prescribed a new requirement for companies under the proviso to Rule 3(1) of the Companies
(Accounts) Rules, 2014 inserted by the Companies (Accounts) Amendment Rules 2021 requiring companies, which uses accounting software for
maintaining its books of account, shall use only such accounting software which has a feature of recording audit trail of each and every
transaction, creating an edit log of each change made in the books of account along with the date when such changes were made and

ensuring that the audit trail cannot be disabled.

The Company has used accounting software for maintaining its books of account for the financial year ended March 31, 2024 which did not
have a feature of recording audit trail (edit log) facility throughout the year for all relevant transactions recorded in the software.

These financial statements were approved for issue by the Board of Directors on August 27, 2024.

Pursuant to the notification issued by the Ministry of Corporate Affairs dated March 24, 2021, in respact of changes incorparated in Schedule 1l
of the Companies Act, 2013, the figures for the corresponding previous periods/year have been regrouped/reclassified wherever necessary to

make them comparable,

For and on behalf of the Board of Directors of
Farmers City International Private Limited

For NKSC & Co.
Chartered Accountants
ICAI FRN: 020076N |
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